
July 2019 
 
 
Dear Clients and Friends:  

WEALTHPOINT’S 10 YEAR ANNIVERSARY 
 

This fall will be WealthPoint’s 10 year anniversary.  It has been a great ride so far and I am so happy with the 
progress we have made, in working with so many fine people for that entire time, new clients along the way, 
and the quality of our advisory team.  To celebrate, we will be having an anniversary celebration on October 
17th, so stay tuned for the details on the time and location.  As President Trump would say, it’s going to be 
great! 
 

LYNN IS A GRANDMA……AGAIN  
 

Congratulations to Lynn on grandchild number three, this time her first 
grandson.  Henry Aaron Hanson was born June 21, 2019.  Rumor has it that 
he has already started swinging a Louisville Slugger.  Mom and baby are 
doing great, and Grandma Lynn has already started the spoiling process.   
 

THE SECURE ACT AND THE IMPLICATIONS 
 

For the first time since 2006, we may have significant legislation for retirement accounts.  The SECURE Act 
passed the House in late May with an overwhelming 417-3 vote and is currently in the Senate.  While we do 
not know the final version yet because the Senate may make changes, it does have large support and odds are 
this will be passed.  Some of the changes are significant and I wanted to outline them in this letter.  We are 
paying close attention to the bill and the final outcome since it will change retirement planning strategies.  
Here are some notable items that will impact our clients: 

1. Increase the Required Minimum Distribution age from IRAs and retirement accounts 
The House Bill pushes the age back on these required distributions from the current age 70.5 to age 
72.  The Senate has a proposal for age 75 so this is still in flux.  If you turn age 70.5 in 2019 and do not 
need the distribution for living expenses, I encourage you to wait until later in the year to have a 
clearer picture of when you will need to take any distribution. 

2. Removal of the “Stretch” Inherited IRA provisions 
In my opinion this is the most significant change to the current rules in the proposed law.  The change 
will have a big impact on legacy planning if you have a large IRA or 401(k).  The old rules allowed non-
spousal beneficiaries (kids, grandkids, etc.) to take withdrawals over their lifetime, known as the 
Stretch.  The House version of the law says the money must come out in 10 years.  This accelerates 
removing the assets from a tax-sheltered account (and paying tax on the distributions) in a shorter 
period of time.  This could change retirement account distribution strategies, particularly for 
beneficiaries in a higher tax bracket than the IRA account owner.  This new rule, along with the higher 
standard deduction from the most recent income tax law change, makes charitable distributions from 
IRAs for those over required distribution age even more beneficial.   

3. Removal of the age limitation on traditional IRA contributions 
For those who work past age 70.5, you can now make traditional IRA contributions which are not 
allowed under the current law. 
 
 
 
 



THOUGHTS FROM THE RECLINER by Mike Skehan 
 

HOW TO TIE A CRIPPLED FLY 
 

For years I was an avid fly fisherman. I traveled eight times to fish for trout in the Alaskan 
wilderness, fished most of the sacred rivers out west and in the east. I loved to fish. When 
you’re as dedicated as I was, eventually you get to the point that making your own flies 
seems like a good idea. WRONG! For the uninitiated, the fly is a look-alike imitation of an  

 
 

4. Distributions for having a baby or adoption can be penalty free 
You still must pay the tax, but there is no 10% early distribution penalty.  It is only up to a $5,000 
distribution under the House law. 

5. Increase access to retirement plans for small businesses 
The law will make it easier for small employers to come together and offer group or multi-employer 
retirement plans, thus in theory making 401(k) plans more available to smaller companies. 
 

Once we know the final rules, if they dictate changes to your retirement or estate planning we will be in 
contact to discuss the appropriate actions for your situation. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Summer has finally arrived and I hope you enjoy the warm weather.  If any of your friends or family would like 
a second opinion on their financial plan in light of the upcoming rule changes, please let us know.  Our team is 
well equipped and willing to help when we can. 

 
 
 
Brent M. Walker, CFP® 
 

 
 
 
an insect or larva that lives on or around the area you are fishing. For example, Mayflies hatch by the thousands 
and are very attractive to the trout, both the larva, the emerged, and the spent fly laying on the water. The 
Mayfly gets about 24 hours to rise from the water, fly around, mate and return to the water to lay her eggs and 
die. The following year the eggs have hatched, become nymphs, and the cycle starts again as it has for thousands 
of years. 
 

Some of my friends in the flycasting club were good at making beautiful imitations but I never picked up the 
talent. One gets involved in tying fly’s because it gets expensive if you buy them, the price may run from $2.00 for 
a single fly to $5.00 or more and you may just get one cast and snag up on something and you have lost your fly. 
You can spend hundreds of dollars buying equipment, a special vice to hold the hook, many colored threads to 
wrap and hold the feathers, dubbing eyes, and all the other things you add to make that fly look realistic. 
 

My problem was that I liked to tie on Friday or Saturday nights which happened to be the same nights I liked to 
drink beer. The first couple of flies might be alright but by the third beer the fly would look like a cripple. But 
what I learned over the years was that the trout weren’t interested in beauty, if a fly was a little wobbly and slow 
it was easier to catch than a slick, pretty fly.  
 

It’s the same in investing, you can spend lots chasing the pretty ones like Facebook, Google, and others, but in the 
long run you’re better off with a diversified mix that may not look pretty but in the long run will perform better.  


