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Dear Clients and Friends, 
 
 
BRIE BLACK GETS PROMOTED  

Congratulations to Brie Black for being promoted to Wealth Advisor!  Brie joined us in 
late 2017 and obtained her CERTIFIED FINANCIAL PLANNERTM designation in 2019.  
Since joining our firm Brie has done a great job working with WealthPoint clients, both 
progressively learning and taking on more responsibility over that time.  We are happy 
that Brie is part of Team WealthPoint and her promotion is well earned. 

 

HAPPY RETIREMENT TO LYNN 

Lynn Thompson will be retiring from WealthPoint on August 31st.  While we are all very excited for her as she 
starts the next chapter of her life, I will truly miss Lynn and could not ask for anyone better to work with than her.  
Lynn started working with Mike Skehan and me in 2002 at RJ Pile and we hit it off right away.  But of course, 
everyone loves Lynn, so that is no surprise.  We were able to steal her away from the CPA side of the business, 
much to their disappointment, and it was a real win for us.  Lynn 
took a little “break” from us for a couple years, but when 
WealthPoint was formed in 2009, we were lucky to get her back. 
Lynn has been a huge part of WealthPoint over the last 10+ 
years and has been instrumental in helping form the culture we 
have today.  Lynn and her husband Robin have a daughter and 
a son who both live in Lakeland, FL, each married with two 
young kids of their own.   Robin and Lynn have sold their Indiana 
home and will be moving to Lakeland in October to be near their 
family, but they are taking a six-week tour of the national parks in 
western United States before their relocation. 

With COVID-19 situation and the rules surrounding it, we are not having a retirement party, but we do intend to 
have a few days of “open house” for any you who wish to stop in to say goodbye.  Stay tuned for further details. 

 

THE STOCK MARKET TEACHES US A LESSON…. AGAIN 

What a difference a quarter makes.  On February 19th, the S&P 500 recorded a new all-time high.  Then 
COVID-19 reared its ugly head and just 33 days later the S&P had dropped 34% from that all-time high.  This 
steep of a decline within 33 days is without historical precedent.  Then the switch was flipped and what followed 
was the best 50 days in the history of the American equity market.  To say we have had ups and downs is a 
huge understatement.  There must be thousands, if not tens of thousands, of economists and market strategists 
at financial institutions in this country and around the world.  And not a one of them forecasted the events 
above. The lesson is that the short to intermediate course of the economy and the markets is always perfectly 
unknowable, and it is impossible to make an intelligent investment policy based on near-term outlooks.  Having 

 



 

 

a long-term investment plan that is based on your goals and overall financial planning needs is the key to 
success.  Basing your plan on a short-term market forecast or events is a recipe for failure. 

 

THOUGHTS FROM THE RECLINER by Mike Skehan 
 

WELL LAID PLANS CAN STILL GO AWRY 
 

Being a financial planner, I thought I had everything set up to go smoothly should 
my wife or I pass away. Unfortunately, when my wife died suddenly last March, I 
learned that was not the case. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Our office has been open for the last few weeks and it is nice to be back in the office and having more 
interactions as a team.  We understand COVID-19 has not gone away, and as we schedule meetings with you, 
we are happy to conduct them in whatever format that you are most comfortable.  Should you wish to meet in 
person, videoconference, or a conference call, we can accommodate your needs.  I hope you and your family 
have a safe and enjoyable summer. 

 

Sincerely, 
 

Brent M. Walker, CFP® 

 
 

The first thing that went awry was at the bank. My local Chase branch advised me to keep the joint checking and 
saving as is.  I said fine, but I would like to add my kids just so they could easily access bank funds if something 
happened to me. So one fine Saturday morning I took Jennifer and Rob to breakfast and then we went to the bank 
and I added them to the account. He casually asked for a copy of the death certificate and I gave it to him without 
giving much thought. After we left he decided that everyone on the account had to sign off on the names added and 
since Cindy, my wife, couldn’t sign he took her off and that set off an unfortunate set of events. 

For many years we used the Costco credit card for most spending because of the rewards which some years 
amounted to more than $1,000. Cindy had applied for the card many years ago and so she was the principal card 
holder and I was added on later. Well, banks talk to each other and Citi Bank got notice of her death and cancelled the 
card in June without any notice to me. I, being diligent, frequently check the account just to make sure there are not 
unauthorized charges and so when I checked I was locked out. The balance due on the account was around $4,000 
and I called Citi to pay and they would not let me.  A few days later I got a nasty letter from their law firm informing me 
that as the personal representative I was responsible for the debt. I paid that day and a week later got another 
threating letter. Turns out most accounts don’t pay in full right away so their system is set to send a number of 
threating letters. 

What I should have done was put the kids on a power of attorney and left the bank account as it was. 

There were other problems because of this sudden account freeze. Over the years we had several accounts billed to 
that charge account because it gives you an extra 30 days and it is it easy to just make one payment. One by one I 
started getting cut-off notices and had to call each account. One sends me a cut-off notice every month even though I 
have made the necessary changes. The solution: have them bill you direct and set them up for direct bank payment 
and save the stamps. 

Another problem is that because of the way Citi handled things, my FICO credit score dropped 150 points. At my age 
it didn’t bother me until I got my home and auto insurance bills, which went up because of the sudden change in my 
credit score. Another unnecessary hassle when you don’t need it.  


